
To

The Members of 

NCRTC Express Transit Limited 

New Delhi

We have audited the accompanying Standalone IndAS 

Financial Statements of 

(“the Company”), which comprise the Balance Sheet as 

(including Other Comprehensive Incomes), Statement of 

Changes in Equity, and Statement of Cash Flow for the year 

then ended, and notes to the Standalone IndAS Financial 

policies and other explanatory information. 

In our opinion and to the best of our information and 

according to the explanations given to us, the aforesaid 

required by the Companies Act (“the Act”)  in the manner 

so required and give a true and fair view in conformity with 

the Indian Accounting Standards prescribed under Section 

133 of the Act read with the Companies (Indian Accounting 

accounting principles generally accepted in India, of the 

We conducted our audit in accordance with the Standards 

the Companies Act, 2013. Our responsibilities under 

those Standards are further described in the Auditor’s 

Responsibilities for the Audit of the Standalone IndAS 

independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants 

of India (“ICAI”) together with the ethical requirements that 

statements under the provisions of the Act and the Rules 

responsibilities in accordance with these requirements and 

the ICAI’s Code of Ethics. We believe that the audit evidence 

The Company’s Board of Directors is responsible for the 

preparation of the other information. The other information 

comprises the information included in the Board’s Report 

including annexures to the Board’s Report, and Corporate 

Governance Report but does not include the standalone 

which is expected to be made available to us after the date 

of this Auditor’s report.

does not cover the other information and we will not express 

any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial 

Statements, our responsibility is to read the other 

and, in doing so, consider whether the other information is 

statements or our knowledge obtained in the audit, or 

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that 

there is a material misstatement of this other information, 

we are required to report that fact. We have nothing to 

report in this regard.

The Company’s Board of Directors is responsible for the 

other accounting principles generally accepted in India. 

This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of 

the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting 

policies; making judgments and estimates that are 

reasonable and prudent; and design, implementation and 

completeness of the accounting records, relevant to the 

preparation and presentation of the standalone IndAS 

free from material misstatement, whether due to fraud or 

error.
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responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern 

basis of accounting unless management either intends to 

liquidate the Company or to cease operations, or has no 

realistic alternative but to do so.

The Board of Directors is responsible for overseeing the 

Our objectives are to obtain reasonable assurance about 

whole are free from material misstatement, whether due to 

fraud or error, and to issue an Auditor’s report that includes 

our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to 

As part of an audit in accordance with SAs, we exercise 

professional judgment and maintain professional 

scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement 

or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence 

for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

• Obtain an understanding of internal control relevant 

to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 

expressing our opinion on whether the Company has 

• Evaluate the appropriateness of accounting policies 

used and the reasonableness of accounting estimates 

and related disclosures made by management. 

• Conclude on the appropriateness of management’s 

use of the going concern basis of accounting and, 

based on the audit evidence obtained, whether 

a material uncertainty exists related to events or 

Company’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, 

we are required to draw attention in our Auditor’s 

report to the related disclosures in the standalone 

inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the 

date of our Auditor’s report. However, future events 

or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and 

disclosures, and whether the standalone IndAS 

transactions and events in a manner that achieves 

fair presentation. 

We communicate with those charged with governance 

regarding, among other matters, the planned scope and 

identify during our audit. 

We also provide those charged with governance with a 

statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate 

with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and 

where applicable, related safeguards.

1. As required by the Companies (Auditor’s Report) 

Order, 2020 (“the Order”), issued by the Central 

Government of India in terms of sub-Section (11) of 

the 

audit we report that: 

(a) We have sought and obtained all the information and 

explanations which to the best of our knowledge and 

belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required 

by law have been kept by the Company so far as it 

appears from our examination of those books. 
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including Other Comprehensive Income, Statement 

of Changes in Equity and the Statement of Cash Flow 

dealt with by this Report are in agreement with the 

books of account.

Act, 2013 are not applicable since the Company is a 

government company. 

our separate Report in “Annexure B”.

(g) With respect to the other matters to be included in 

the Auditor’s Report in accordance with Rule 11 of 

our opinion and to the best of our information and 

according to the explanations given to us: 

(a) The Company did not have any pending litigations 

(b) The Company did not have any long-term 

contracts including derivative contracts for 

which there were any material foreseeable losses. 

(c) There were no amounts which were required 

to be transferred to the Investor Education and 

Protection Fund by the Company.  

(d)(i) Based on our examination, which included test 

checks, the Company has used accounting software 

recording audit trail (edit log) facility and the same 

has operated throughout the year for all relevant 

transactions recorded in the software. Further, during 

the course of our audit we did not come across any 

instance of the audit trail feature being tampered 

with.

     (ii) The Management has represented that, to the best of 

its knowledge and belief, no funds (which are material 

either individually or in the aggregate) have been 

advanced or loaned or invested (either from borrowed 

funds or share premium or any other sources or kind 

of funds) by the Company to or in any other person 

or entity, including foreign entity (“Intermediaries”), 

with the understanding, whether recorded in writing 

or otherwise, that the Intermediary shall, whether, 

directly or indirectly lend or invest in other persons or 

provide any guarantee, security or the like on behalf 
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(iii) The Management has represented that, to 

the best of its knowledge and belief, no funds 

(which are material either individually or in the 

aggregate) have been received by the Company 

from any person or entity, including foreign entity 

(“Funding Parties”), with the understanding, 

whether recorded in writing or otherwise, that 

the Company shall, whether, directly or indirectly, 

in any manner whatsoever by or on behalf of the 

any guarantee, security or the like on behalf of the 

(iv) Based on the audit procedures that have been 

considered reasonable and appropriate in 

the circumstances, nothing has come to our 

notice that has caused us to believe that the 

representations under sub-clause (i) and (ii) of Rule 

11(e), as provided under (i) and (ii) above, contain 

any material misstatement.

(e) No dividend is declared or paid by the Company during 

Companies Act, 2013 is not applicable to the 

Government Companies.

report that:

(i)

Whether the Company has system in place to 

process all the accounting transactions through 

IT system? If yes, the implications of processing 

of accounting transactions outside IT system 

on the integrity of the accounts along with the 

The Company has system in place to process all the 

accounting transaction through IT system, namely SAP 

NCRTC). All accounting transactions are accounted for 

on the integrity of the accounts.

(ii)

Whether there is any restructuring of an existing 

interest etc. made by a lender to the company 

due to the Company’s inability to repay the 

Whether such cases are properly accounted for? 

(In case, lender is a Government Company, then 

this direction is also applicable for statutory 

auditor of lender company)

There is no such case during the year under audit.

(iii)

Whether funds (grant / subsidy etc) received / 

state agencies were properly accounted for / 

cases of deviation.

There is no such case during the year under audit.

For 

            Sd/-

Partner

New Delhi 
th
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On the basis of our audit and as considered appropriate and 

in terms of information and explanations given to us, we 

state that:-  

i) (a) A. The company has maintained proper records 

showing full particulars, including quantitative details   

and situation of the Property, Plant and Equipment.

B. Presently, Company does not have any intangible 

assets.

(b) As per the explanation and information given to us, 

Property, Plant and Equipment have been physically 

According to the information and explanation given 

to us, no material discrepancies were noticed on such 

(c) According to the information and explanation given to 

us and on the basis of our examination of the records 

of the company, there is no immovable property own 

by the company.

(d) As per the information given to us no proceedings 

have been initiated or are pending against the 

company for holding any benami property under the 

(ii) (a) Presently, Company does not have any inventory, so 

requirement of Clause (ii)(a) is not applicable.

       (b) The Company has not been sanctioned any working 

time during the year.

(iii) The Company has not granted any loans, secured 

Partnership, or other parties, the requirement of 

clause 3(iii)(a), (b), (c), (d), (e) and (f) of the Companies 

(Auditor’s Report) Order,2020 are not applicable.

(iv) In our opinion and according to the information and 

explanations given to us the Company does not have 

any loans, investments, guarantees, and security, 

Act. 

(v) According to the information and explanations given 

to us the Company has not accepted any deposit or 

amounts which are deemed to be deposits from the 

public. Hence reporting under clause 3(v) of the order 

is not applicable.

(vi) As informed and explanation provided to us, the 

Central Government has not prescribed maintenance 

of the Companies Act in respect of the activities 

carried out by the Company. 

(vii) (a) As per the records checked and the information and 

explanation provided to us, the company is generally 

regular in depositing undisputed statutory dues 

including Goods and Services Tax, provident fund, 

income-tax, duty of customs, cess and any other 

statutory dues to the appropriate authorities during 

the year. There was no undisputed amount payable on 

for a period of more than six months from the date 

they became payable. 

(b) According to information and explanation given 

to us, there is no due on account of statutory dues 

in respect of sub clause (a) above, which has not 

been deposited.

(viii) According to information and explanation given to 

us, there are no transactions which are not recorded 

in the books of accounts or have been surrendered 

or disclosed as income during the year in the tax 

(ix) In our opinion and according to the information and 

explanation given to us the company has not taken 

any loan and hence, question of default in repayment 

of loans or other borrowings or in the payment 

of interest thereon to any lender does not arise. 

Consequently, the requirement of clause (ix) (b), (c), 

(d), (e) and (f) of the Companies (Auditor’s Report) 

Order 2020 is not applicable.

(x) (a) The Company has not raised any money by way of 

debt instruments) and term loans during the year.

       (b)   According to the information and explanation given 

to us and based on our examination of the records the 

Company has not made any preferential allotment or 

private placement of shares or convertible debentures 

(fully, partially or optionally convertible) during the 

year. 

(xi) (a) According to the information and explanation given 

to us no fraud by the company or any fraud on the 

company has been noticed or reported during the 

year.
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the Central Government.

(c) During the year company did not receive any 

complain from Whistle-blower.  

(xii) In our opinion and according to the information and 

explanation given to us, the company is not a Nidhi 

Company. 

(xiii) According to the information and explanations given 

to us and based on our examination of the records, the 

transactions with the related parties are in compliance 

where applicable, and the details have been disclosed 

required by the applicable accounting standards. 

(xiv) Company is not required to conduct Internal Audit 

Companies Act’2013.

(xv) According to the information and explanations given 

to us and based on our examination of the records 

of the company, the Company has not entered into 

non-cash transactions with directors or persons 

connected with him.

(xvi)  The Company is not a Non – Banking Financial 

Company & Core Investment company, hence 

Accordingly the requirement of (xvi) (a),(b),(c) and (d) 

of the Companies (Auditor’s Report) Order 2020 is not 

applicable.

(xvii) The Company has not incurred cash losses in the 

(xviii)    During the year there has not been any resignation 

of the Statutory Auditors of the Company.

Board of Directors and management plans, we are of 

the opinion that no material uncertainty exists as on 

the date of the audit report that company is capable 

of meeting its liabilities existing at the date of balance 

sheet as and when they fall due within a period of one 

year from the balance sheet date.

not applicable on the company as it does not match 

Act’2013.

(xxi) This clause is not applicable to the Company as 

the reports of the company does not require any 

consolidation, as the Company is a subsidiary of 

National Capital Region Transport Corporation Limite.

For 

            Sd/-

Partner

New Delhi 
th
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 as 

the year ended on that date.

The Board of Directors of the Company is responsible for 

criteria established by the Company considering the 

essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting issued by the Institute of Chartered 

Accountants of India (“the ICAI”). These responsibilities 

include the design, implementation and maintenance of 

of its business, including adherence to Company’s policies, 

the safeguarding of its assets, the prevention and detection 

of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable 

Act, 2013. 

Our responsibility is to express an opinion on the 

our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls over Financial Reporting (the 

“Guidance Note”) and the Standards on Auditing, issued by 

of the Companies Act, 2013, to the extent applicable to 

by the Institute of Chartered Accountants of India. Those 

Standards and the Guidance Note require that we comply 

with ethical requirements and plan and perform the audit 

to obtain reasonable assurance about whether adequate 

established and maintained and if such controls operated 

Our audit involves performing procedures to obtain audit 

the risk that a material weakness exists, and testing and 

internal control based on the assessed risk. The procedures 

selected depend on the Auditor’s judgment, including the 

assessment of the risks of material misstatement of the 

We believe that the audit evidence we have obtained is 

reporting is a process designed to provide reasonable 

for external purposes in accordance with generally 

accepted accounting principles. A Company’s internal 

policies and procedures that (1) pertain to the maintenance 

of records that, in reasonable detail, accurately and 

assets of the Company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit 

accordance with generally accepted accounting principles, 

and that receipts and expenditures of the Company are 

being made only in accordance with authorisations of 

management and directors of the Company; and (3) provide 

reasonable assurance regarding prevention or timely 

detection of unauthorised acquisition, use, or disposition of 

of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and 

not be detected. Also, projections of any evaluation of the 
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because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

In our opinion, the Company has, in all material respects, 

reporting criteria established by the Company considering 

the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting issued by the Institute of Chartered 

Accountants of India.

For 

            Sd/-

Partner

New Delhi 
th
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We have conducted the audit of accounts of  for the year ended 31st

2013 and certify that we have complied with all the Directions/  Sub- directions issued to us.

For 

            Sd/-

Partner

New Delhi 
th
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(  in Lakhs)

(a) Property Plant & Equipments and Intangible Assets 3  -   

(b) Deferred Tax Assets (Net)  0.19 
(c) Other Non-Current Assets  -    -   

(a) Financial Assets

(i) Cash and Cash Equivalents
(ii) Bank Balances other than (i) above

(iii) Trade Receivable  -   
(iv) Other  39.91 

(b) Current Tax Assets (Net)
(c) Other Current Assets

(a) Equity Share Capital  100.00  100.00 
(b) Other Equity 9  (1.19)

  

(a) Financial Liabilities 10  -   
(b) Provisions  -    -   

(a) Financial Liabilities

      (i) Trade Payable 11 - -
      A) Total outstanding dues of micro enterprises and 

small enterprises
- -

      B) Total outstanding dues of Creditors Other than of 

micro enterprises and small enterprises
 -   

      (ii) Others
(b) Other Current Liabilities 12  -   

(c) Short Term Provisions 13  -    -   

General Information       1

For 

             Sd/-

Partner

New Delhi
th

Sd/-

Director

Sd/-

Director
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(  in Lakhs)

 I  Revenue from operations   -   
 II  Other Income 

 III 

 -   
 -   

Other Expenses 

 IV 

 V 
 VI Exceptional Items  -    -   

 VII 

 VIII Tax expense: 
(1) Current tax  -   
(1) Previous year tax   -    -   
(2) Deferred tax (net)

 IX 

 X  -    -   

 XI Tax expense of discontinued operations  -    -   

 XII  -    -   

 XIII 

19
(1) Basic (in ) ( Face Value INR 100)  0.23 

(2) Diluted (in ) ( Face Value INR 100)  0.23 

The notes are an Integral part of these Financial Statements.   

For 

             Sd/-

Partner

New Delhi
th

Sd/-

Director

Sd/-

Director
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(  in Lakhs)

Adjustments for :- 

Depreciation  -   

Interest Income 

Adjustments for :- 

Decrease / (Increase) in Other current Assets  (0.02)

 0.03 

(Decrease) / Increase in Other Current liability  (0.10)

Decrease / (Increase) in Other Current Financial Assets  -   

Decrease / (Increase) in Trade Receivables  -   

Decrease / (Increase) in Trade Payable  -   

Decrease / (Increase) in Financial Liability 

 120.12 

Income Tax Paid (Net of refunds) 

Property, Plant & Equipment  -   

Interest Income 

Decrease / (Increase) in Other Bank balances 

Proceed form issue of Equity shares  -    -   

Opening Cash & Cash Equivalents 

Cash and Cash Equivalent Comprises of 

Balances with banks: 

     – In Current Account  

Term deposit less than 3 months 

issued by the Institute of Chartered Accountants of India.

For 

             Sd/-

Partner

New Delhi
th

Sd/-

Director

Sd/-

Director
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(  in Lakhs)

Numbers of shares (in lakh) 1 - - - 1

Amount 100 - - - 100

(  in Lakhs)

Numbers of shares (in lakh) 1 - - - 1

Amount 100 - - - 100

(  in Lakhs)

Changes in accounting policy or prior period errors -   -    -    -   

-

Other Comprehensive Income for the year (net of income tax) - -   -   

Add: Amount received during the year (net) - - -

Less : Dividends paid - - -
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(  in Lakhs)

Changes in accounting policy or prior period errors -   -    -    -   

Loss for the year -   -    0.23 

Other Comprehensive Income for the year (net of income tax) -   -   -   -   

Add: Amount received during the year - -

Dividends paid - -

For 

             Sd/-

Partner

New Delhi
th

Sd/-

Director

Sd/-

Director
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NCRTC EXPRESS TRANSIT LIMITED  is a 

Public Limited Company domiciled in India 

operating and maintaining transit systems and any 

or all or any combination of sub-systems.

GatiShakti Bhawan, INA, New Delhi-110023.

The company is a wholly owned subsidiary of NCRTC. 

A wholly owned subsidiary is a separate independent 

parent company.

Company have been prepared on going concern 

basis following accrual basis of accounting and in 

accordance with the Indian Accounting Standards 

under the Companies Act, 2013 and other applicable 

provisions and other accounting principles generally 

accepted in India. Further, the Guidance Notes/ 

Announcements issued by the Institute of Chartered 

Accountant of India (“the ICAI”) as considered 

wherever applicable, as adopted consistently by the 

Company. The Company has uniformly applied the 

accounting policies during the periods presented.

by the Board of Directors of the Company in their 
th

the historical cost convention and on an accrual 

fair value as required by relevant Ind-AS.

conformity with Ind AS requires management to 

make judgments, estimates and assumptions that 

reported amounts of assets, liabilities, disclosure 

of contingent assets and liabilities at the date of 

these estimates.

Estimates and underlying assumptions are reviewed 

the actual result and the estimates are recognised 

in the period in which the results are known /

estimation, uncertainty and critical judgements in 

applying accounting policies that have the most 

Provisions are determined on the basis of 

estimation to settle the obligation at balance sheet 

date.

Contingent Liabilities/

Assets are disclosed on the basis of judgement of 

management, are reviewed at each balance sheet 

estimate.

Deferred Tax Asset 

is recognised based on the assessment of probability of 

future taxable income against which the deferred tax 

deferrals or accruals of past or future cash receipts 

are segregated based on the available information.

and cash equivalents include cash in hand, cash 

at banks and demand deposits with banks, net of 

outstanding bank overdrafts that are repayable on 

demand which are considered part of the Company’s 

cash management system.
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statements are measured using the currency 

of primary economic environment in which 

the Company operates (Functional Currency. 

presented in Indian Rupee (INR), which is functional 

as well as presentation currency of the Company.

(a) Property, plant and equipment are measured at 

cost less accumulated depreciation and impairment 

losses, if any. Cost of asset includes the following:

i. Cost directly attributable to the acquisition of the 

assets including costs of bringing the asset to the 

location and meeting conditions necessary for it to 

be capable of operating in the manner intended.

ii. Present value of the estimated costs of dismantling 

& removing the items & restoring the site on which it 

is located if recognition criteria are met.

(b) Cost of replacement, major inspection, repair of 

criteria are met.

(c) An item of property, plant and equipment is 

continued use of assets. Any gain or loss arising on 

disposal or retirement of an item of property, plant 

between the sale proceeds and the carrying amount 

or loss.

(a) Depreciation on Property, plant and Equipment is 

provided on Straight Line method (SLM) over the 

the Companies Act, 2013.

(b) Depreciation on individual assets acquired for 

purchase taking into consideration the commercial 

life and keeping 

purpose.

purchase.

(d) Each part of an item of Property, Plant and 

Equipment is depreciated separately if the cost of 

useful life of remaining asset.

Assets Useful Life

(e) Depreciation methods, useful lives and residual 

values are reviewed at each reporting date.

Assets, the carrying amounts of Company’s assets 

are reviewed at each Balance Sheet date to determine 

whether there is any indication of impairment. If 

any such indication exists, the asset’s recoverable 

amount is estimated as the higher of the Fair Value 

less cost to sell and the value in use. An impairment 

whenever the carrying amount of an asset or its cash 

generating unit exceeds its recoverable amount. 

periods is reversed if there has been a change in the 

estimate of recoverable amount and such losses 

either no longer exists or has decreased. Reversal of 

and Loss.

when control of the goods or services are transferred 

consideration to which the Company expects to be 

entitled in exchange for those goods or services.

accounting period in which services are rendered. 

time.  

revenue is recognised based on the actual service 

provided to the end of the reporting period as a 

proportion of the total services to be provided. This 

cost incurred to date bear to the total estimated cost 

of the transaction, time spent, service performed 

or any other method that management considered 

appropriate. 

In other cases where performance obligation is not 

in time. 
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amount based on a payment schedule, if services 

rendered by the Company exceed the payment, a 

contract asset is recognised. If payments exceed 

services rendered, a contract liability is recognised. 

completion of activities/transactions as per the 

terms of contract/work order. 

Reimbursable and supplies are 

accounted for on accrual basis. 

In Construction Management/ Supervision 

Contracts, revenue is recognised as a percentage 

of the value of work done/built-up cost of each 

contract as determined by the Management, 

pending customer’s approval, if any.

i. Interest income is recognised on a time proportion 

basis taking into account the amount outstanding 

Interest Rate Method.

ii. Dividend will be recognised when the entities right 

reliably.

Provision / Liabilities towards Foreign Service 

Contribution are made based on deputation terms 

and conditions of the parent Organisation for 

employees on deputation and paid or accounted for 

in the books of accounts on accrual basis.

Tax on Income is determined on the basis of taxable 

Income and tax credits computed in accordance with 

Current tax assets and current tax liabilities are 

to settle the asset and the liability on a net basis.

In accordance with the Indian Accounting Standard 

(IND-AS 12) “Income Taxes” issued by the Institute 

of Chartered Accountants of India.

i. Deferred income tax assets and liabilities are 

computed using the tax rates and tax laws that 

have been enacted or substantively enacted at the 

reporting date.

ii. Deferred income tax asset is recognised to the extent 

and the carry forward of unused tax credits and 

iii. Deferred tax assets and deferred tax liabilities are 

and where the deferred tax assets and the deferred 

tax liabilities relate to taxes on income levied by the 

same governing taxation laws.

iv. Deferred tax assets and liabilities are measured using 

the tax rates and tax laws that have been enacted or 

substantively enacted by the Balance Sheet date. 

At each Balance Sheet date, the group re- assesses 

unrecognised deferred tax assets, if any.

v. The carrying amount of deferred income tax assets 

is reviewed at each reporting date and reduced to 

a) Provisions are recognised in respect of liabilities 

which can be measured only by using a substantial 

degree of estimates when:

i. The Company has a present obligation as a result of 

a past event.

iii. The amount of the obligation can be reliably 

estimated. Provisions are reviewed at each Balance 

Sheet date

material the amount of a provision shall be the 

present value of the expenditure expected to be 

required to settle the obligation.

b) Contingent Liabilities are disclosed in either of the 

following cases:

i. A present obligation arising from a past event, when 

required to settle the obligation; or 

ii. A reliable estimate of the present obligation cannot 

be made; or

iii. A possible obligation, unless the probability of 
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Contingent Liability and Provisions needed against 

Contingent Liability and Contingent Assets are 

reviewed at each Reporting date.

Basic earnings per share are calculated by dividing 

equity shareholders by the weighted average number 

of equity shares outstanding during the period. 

For the purpose of calculating diluted earnings per 

to equity shareholders and the weighted average 

number of shares outstanding during the period are 

shares.

fair value at each reporting date.

ii. Fair value is the price that would be received to sell 

an asset or paid to transfer a liability in an orderly 

transaction between market participants at the 

measurement date. The fair value measurement is 

based on the presumption that the transaction to sell 

the asset or transfer the liability takes place either:

• In the principal market for the asset or liability, or

• In the absence of a principal market, in the most 

advantageous market for the asset or liability.

The principal or the most advantageous market must 

be accessible to the company. The fair value of an 

asset or a liability is measured using the assumptions 

that market participants would use when pricing the 

asset or liability, assuming that market participants 

act in their economic best interest. 

The company uses valuation techniques that are 

appropriate in the circumstances and for which 

Financial Assets and Liabilities are recognised when 

the company becomes a party to the contractual 

provisions of the instrument.

Financial assets and liabilities are initially measured 

at fair value. Transaction costs that are directly 

Financial assets are subsequently measured at 

within a business whose objective is to hold these 

payments of principal and interest on the principal 

amount outstanding.

Financial assets are measured at fair value through 

assets are held within a business whose objective is 

interest on the principal amount outstanding.

Financial assets are measured at fair value through 
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or at fair value through other comprehensive income 

on initial recognition. The transaction costs directly 

Financial liabilities at amortised cost represented 

by trade and other payables, security deposits and 

retention money etc. are initially recognised at fair 

liabilities at FVTPL.

assets) is derecognised only when the contractual 

risks and rewards of the ownership of the asset.

obligation under the liability is discharged or 

liability is replaced by another from the same lender 

a derecognition of the original liability and the 

the respective carrying amounts is recognised in the 

Events occurring after Balance Sheet date are 

in accordance with Ind AS 10 (Contingencies and 

Events Occurring After Balance Sheet Date).

Cash and cash equivalents in the balance sheet 

comprise cash at banks, cash on hand and 

short-term deposits with an original maturity of 

three months or less, that are readily convertible to 

known amount of cash and which are subject to an 

The Accounting policies that are currently not 

relevant to the Company have not been disclosed. 

When such accounting policies become relevant, the 

same shall be disclosed.

Standalone Financial Statements



(  in Lakhs)

 -    -    -    -   

 -    -    -    -   

(  in Lakhs)

- -

Preliminary Expenses

Unused Tax Losses  -   

Depreciation  0.01  -   

(  in Lakhs)

 -   

(Charged) / credited during 2020-21

 -    -   

To Other Comprehensive Income  -    -    -   

 -   

 (0.10)  -   

To Other Comprehensive Income  -    -    -    -   

 -   

 (0.01)

To Other Comprehensive Income  -    -    -    -   

 (0.01)

(  in Lakhs)

Current income tax charge  -   

Previous year tax  -    -   

In respect of the current year
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((  in Lakhs)

continuing operations
 0.31 

Taxable income

Add: Adjustment for preliminary expenses in respect of previous year - -

(relating to continuing operations)

Standalone Financial Statements
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(  in Lakhs)

Cash on hand  -    -   

Cheques/drafts on hand  -    -   

Balances with banks-Current account 

Term deposit having maturity of 3 months or less from the date of its 

acquisition 

 -   

(  in Lakhs)

Term deposit having maturity of 3 months but less than 12 months

(  in Lakhs)

Trade Receivable  -   

 i. Undisputed Trade receivables- Considered good  -    -    -    -    -   

 ii. Undisputed Trade receivables- Considered doubtful  -    -    -    -    -    -    -    -   

 iii. Disputed Trade receivables- Considered good  -    -    -    -    -    -    -    -   

 iv. Disputed Trade receivables- Considered doubtful  -    -    -    -    -    -    -    -   

 i. Undisputed Trade receivables- Considered good  -    -    -    -    -    -    -    -   

 ii. Undisputed Trade receivables- Considered doubtful  -    -    -    -    -    -    -    -   

 iii. Disputed Trade receivables- Considered good  -    -    -    -    -    -    -    -   

 iv. Disputed Trade receivables- Considered doubtful  -    -    -    -    -    -    -    -   
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(  in Lakhs)

Interest Accrued on Fixed Deposits

Unbilled Revenue  from National Capital Region Transport Corporation Ltd 

(Related Party)
 -   

(  in Lakhs)

 -   

 -   

Provision for current tax  -   

(  in Lakhs)

 GST Input Tax Credit  0.09  0.23 

 Prepaid Expenses  0.29  0.13 

 Other Advances  -    -   

(  in Lakhs)

1,00,000 (Previous year 1,00,000) Equity shares of 100 each 100.00 100.00

1,00,000 (Previous year 1,00,000) Equity shares of 100 each 100.00 100.00

 (  in Lakhs)

Issued/Subscribed and Paid up equity Capital 

outstanding at the beginning of the year
1.00 100.00 - -

Add: Shares Issued during the year - - 1.00 100.00

Standalone Financial Statements



Equity Shares: The Company has one class of Equity Shares having par value of 100 per Share. Each shareholder is eligible for 

one vote per share held. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the 

Company after distribution of all preferential amounts, in proportion to their shareholding.

National Capital Region Transport Corporation 
1,00,000 1,00,000

National Capital Region Transport Corporation 
1,00,000 1,00,000

(  in Lakhs)

Retained Earnings  (1.19)

(  in Lakhs)

Opening Balance 

loss 
 0.23 

(  in Lakhs)

Advance from Customers  -   

Trade Payable  -   
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i. MSME  -    -    -    -    -    -    -   

ii. Others  -    -    -    -    -   

iii. Disputed Due- MSME  -    -    -    -    -    -    -   

iv. Disputed Dues- Others  -    -    -    -    -    -    -   

i. MSME  -    -    -    -    -    -    -   

ii. Others  -    -    -    -    -    -    -   

iii. Disputed Due- MSME  -    -    -    -    -    -    -   

iv. Disputed Dues- Others  -    -    -    -    -    -    -   

(  in Lakhs)

Sundry creditors  -   

Expense payable 

(  in Lakhs)

TDS Payable  -   

GST Payable  -   

 -   

Other Payable  0.23  -   

(  in Lakhs)

Sale of services -

Standalone Financial Statements



(  in Lakhs)

Interest income on FDR's

Interest on refund of Income Tax  -   

Other Income  -   0.01

(  in Lakhs)

Salaries, Wages & Bonus                                                        -   

Contribution to provident and other funds  -   

 -   

(  in Lakhs)

Depreciation on Tangible Assets  -   

(  in Lakhs)

Honorarium Expense  2.10 

Communication Expenses  -   

Power & Fuel  0.19  -   

Bank charges and commission  0.11  0.01 

Consultancy Charges  -    0.20 

Software Expenses  0.30 

Legal and Professional fees  -   

Auditors Remuneration (Statutory Auditor)  0.22 

Miscellaneous Expenses

Conveyance / Vehicle expenses  -   

Income-Tax Expense  -    0.01 

 0.93 
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From continuing operation (in )  0.23 

From discontinuing operation - -

From continuing operation (in )  0.23 

From discontinuing operation -                -   

weighted average number of equity shares outstanding during the year.

The earnings and weighted average number of equity shares used in calculation of basic earnings per share:- (  in Lakhs)

From Continuing operations  0.23 

From discontinuing operation -  -   

Weighted average number of shares for the purpose of basic earnings per 

share (Figures in lakh)
1.00 1.00

The earnings and weighted average number of equity shares used in calculation of diluted earnings per share:- (  in Lakhs

Continuing operations  0.23 

From discontinuing operation  -    -   

Earnings used in calculation of diluted Earnings Per Share from continuing 

operations
 0.23 

The weighted number of equity shares for the purpose of diluted earning per share reconciles to the weighted average number 

of equity shares used in calculation of basic earning per share as follows:-              (  in Lakh

Weighted average number of shares for the purpose of basic earnings per 

share
 1.00  1.00 

 -    -   

Weighted average number of shares for the purpose of  Diluted earnings per 

share
 1.00  1.00 

Since there are no discontinued operations therefore Earning and diluted earning per share is not calculated for discontinued 

operations.

Standalone Financial Statements



The Company objective is to manage its capital in a manner to ensure and safeguard their ability to continue as a going 

Further, the Company manages its capital structure to make adjustments in light of changes in economic conditions and the 

1
Current Ratio 

(in time)
Current Assets Current Liabilities

 Not 

comparable 

as company is 

in initial years 

of operations 

where the 

operation base 

is increased 

over the 

previous year 

2
Trade Receivables 

turnover ratio

Net credit sales = 

Gross credit sales - 

sales return

Average Trade 

Receivable
 -   NA

3
Net Capital 

Turnover Ratio
Revenue Working Capital

Return on Equity Average Total 

Equity

Earning before 

Interest and Tax (EBIT)

 Total Assets- 

Current Liabilities

Return on Capital Earning before 

interest and taxes
Capital Employed

a. Debt-Equity ratio 
b. Debt service coverage ratio
c. Inventory turnover ratio
d. Return on Investment
e. Trade payables turnover ratio

(  in Lakh)

 (i)   Security Deposits  - - - -

 (ii)  Cash and Cash Equivalents -  -   

 (iii) Bank Balances other than Cash & Cash Equivalents  -   

-  39.91  -   

-  -   

(i)   Borrowings - - - -

-  -    -   

-  -    -   

a. cash and cash equivalents and other short term receivables and other payables are considered to be same as their fair values, 

due to short term nature.
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The followings are the key assumptions concerning the 

future, and the key sources of estimation uncertainty at the 

of causing a material adjustment to the carrying amount of 

are measured using the valuation techniques including 

DCF model. The inputs to these methods are taken from 

observable markets where possible, but where this it is not 

feasible, a degree of judgement is required in arriving at fair 

values. Judgements include considerations of inputs such as 

liquidity risk, credit risk and volatility. Changes in assumptions 

Deferred tax assets are recognised to the extent that it is 

required to determine the amount of deferred tax asset that 

can be recognised, based upon the likely timing and level 

strategies.

risk. Company has not hedged its Financial risks. All risks are 

Uncovered risk.

meet its contractual obligations. Credit risk arises from cash 

exposure to credit risk is equal to the carrying value of the 

assesses the credit quality of the counterparties, taking into 

factors.

Liquidity risk is the risk that the Company will not be able 

Company manages its liquidity risk by ensuring, as far as 

its liabilities when due.

The Company take care for liquidity, funding as well as 

settlement management. In addition, processes and policies 

related to such risks are overseen by senior management.

There is no contingent liability as on date with the Company.

There are no contingent assets as on date with the Company.

National Capital Region Transport Corporation Limited - Holding Company 

Mr. Kuldip Narayan 

Mr Vinay Kumar Singh

Mr Mahendra Kumar Director

Mr Anil Kumar Shrangarya Director

Mr Navneet Kaushik Director

Ms Namita Mehrotra Director



(  in Lakh)

 Consultancy Income 

 National Capital Region 

Transport Corporation 

Limited 

 Holding Company  -   

 Renting of Property 

 National Capital Region 

Transport Corporation 

Limited 

 Holding Company  1.10 

Amount recoverable towards 

consultancy Services 

 National Capital Region 

Transport Corporation 

Limited 

 Holding Company  -   

Advance 

 National Capital Region 

Transport Corporation 

Limited 

 Holding Company  -   

managed by Holding Company. 

(ii) The personal of the Company are on secondment basis from its’ Holding Company and their salaries are charged to 

the Company as expense.

(  in Lakh)

1 The principal amount and the interest due thereon remaining unpaid to any supplier 
as at the end of each accounting year: 
Principal amount due to micro and small enterprises 
Interest due on above

-
-

-

2

appointed day during each accounting year

- -

3 The amount of interest due and payable for the period of delay in making payment 
(which have been paid but beyond the appointed day during the year) but without 

- -

The amount of interest accrued and remaining unpaid at the end of each accounting 
year

- -

The amount of further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues as above are actually paid to the 
small enterprise for the purpose of disallowance as a deductible expenditure under 

- -
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The Company has sent letters to the parties for balance 

The details of contractual commitments in relation to 

project are  Nil. 

“The Company’s principal business is planning, designing, 

maintaining transit systems and any or all or any combination 

of sub-systems. The Company operates within India and 

does not have operations in economic environments with 

in single geographical segment.

At present the Company have revenue from services and 

interest income on Fixed Deposits.

The Company has only one reportable operating segment 

managing, operating and maintaining transit systems and 

any or all or any combination of sub-systems and operates 

in a single operating segment based on the nature of the 

relate to the Company’s single operating segment.

Revenue from contracts with customers are as follows: 

Recognised amounts of contract revenues and related 

each contract’s outcome and stage of completion 

which is determined based on physical progress, 

estimated cost of the transaction, time spent, service 

performed or any other method that management 

considered appropriate. 

2. Company has recognised revenue either on the basis of 

over time or point in time depending upon satisfaction 

of performance obligation on transferring control of 

goods or services to customers. Revenue has been 

recognised by the company over time basis if any one 

of the following condition is met:

• Customer simultaneously receives and consumes the 

• Company’s performance creates or enhances an 

assets that the customer controls as the assets is 
created or enhanced

• Company’s performance does not create with 

alternative use and company has enforceable right to 

payment for performance completed to date.

In case, none of the above condition is met, revenue 

recognised by the company on the basis of point in 

time.

Standalone Financial Statements

3. Balances of Receivables/Contract assets/Contract liabilities are as under: (  in Lakh)

Contract assets (Unbilled Receivables) -

For 

             Sd/-

Partner

New Delhi
th

Sd/-

Director

Sd/-

Director
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Comments of Comptroller and Auditor General of India



given by NCRTC Limited repayable in monthly 

instalments, out of which 

entity shall classify a liability as current when “the 

liability is due to be settled within twelve months 

after the reporting period”. Since the repayment of 

same under Non-Current Liability has resulted into 

its overstatement and understatement of Current 

Liability by 

Noted for Future compliance.
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